








AFFORDABLE HOUSING ISSUES

1. High land values in Edina make it difficult to provide affordable housing.

2. Few developers are willing to provide 20% affordable housing in their projects,
without assistance from the City.

3. Developers are producing new housing at market rates. Current experience shows
that new studio and one-bedroom apartments are going for $2,500 per month and
higher.

4, The City of Edina needs a sustainable funding source for affordable housing.

5. When affordable units are available in high density housing, transit options for all

modes will need to be upgraded, another use for TIF funding.

6. The City of Edina would benefit from a more diverse housing stock, by ensuring
options are available to our workforce population.
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